
Product Enhancements 

- Tax Liens & Judgments



Overview of Tax Liens & Judgment Data

2 Proprietary and Confidential

Why are there changes to the way that the bureaus are 
reporting Tax Liens & Judgments?
 Experian®, Equifax®, and TransUnion® announced that they will be enacting their National Consumer 

Assistance Plan (NCAP) starting in July 2017.

 The three credit bureaus’ will make changes to how they report Public Record data which will 
significantly reduce the amount of tax-lien and civil-judgment information found in consumer credit files.

» The reason for this change is because it has been determined that some public record data does not 
meet minimum data standards and service levels for collection and timely updating. 

 Starting in July 2017 the following standards (or PII) for a record to appear on a consumer credit report 
will be applied to new and existing Public Record data:

» Minimum required for consumer identifying information: 

– Name, Address, Social Security number and/or date of birth

» Minimum frequency for courthouse visits to obtain newly filed and updated public records:

– At least every 90 days is required



Overview of Tax Liens & Judgment Data

 The bureaus anticipate no changes to bankruptcy public record data as bankruptcies are filed 
with the minimum required consumer ID information.

 This will affect civil judgment public records and tax lien data.  

 According to Experian’s preliminary analysis, about 96% of civil judgment data and as much as 
50% of tax lien data may not meet the enhanced PII requirements.  

 Clients will need to order a standard credit report and Tax Liens & Judgments

3 Proprietary and Confidential

Will it have all the Data the old credit reports had?



Overview of Tax Liens & Judgment Data

 Factual Data will be providing the Tax Liens & Judgments data from LexisNexis® Risk 
Solutions in their FCRA compliant product RiskView™ Liens and Judgments Report.  This data 
will be directly integrated into the Factual Data credit report.
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Why is Factual Data able to use the data?

Will the Tax Liens & Judgments data be passed to Fannie 
Mae?

 Fannie PRT File

» Yes, Tax Liens & Judgments will be reflected on the text based view file returned to DU/DO

 Raw Data from the Bureaus 

» No, because this is not considered bureau data

 Fannie DAT File

» Yes, any public record from a source other than the three national credit bureaus will be 
reflected



Overview of Tax Liens & Judgment Data

 Never Perform

» If the account is set to Never Perform regardless of where the request is initiated Tax Liens 
& Judgments will not be ordered

 Perform on Request

» If the account is set to Perform on Request, the user is able to select when to order Tax 
Liens & Judgments 

» This option is currently only available via a Factual Data platform (Verify or Dotcom) 

» Default is set to pre-checked for ordering and would need to be unchecked to prevent Tax 
Liens & Judgments from being ordered

 Always Perform

» If the account is set to Always Perform regardless of where the request is initiated Tax Liens 
& Judgments will be ordered
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What are the setup options?



Overview of Tax Liens & Judgment Data
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Impact to report output - Public Records Section
 Ident section will have a new indicator of BL1 (borrower) or CL1 (co-borrower) to indicate which 

applicant the records belongs to along with the new data source 

 If available, the following will display:

» Plaintiff

» Defendant

» Filing Book

» Filing Page

 Output will match current output



Overview of Tax Liens & Judgment Data
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Impact to report output – File Variations Section
 Ident section will have a new indicator of BL1 (borrower) or CL1 (co-borrower) to indicate which 

applicant the records belongs to along with the new data source 

 New data source will be listed 



Overview of Tax Liens & Judgment Data
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Impact to report output – Information Sources Section
 New data source will be listed 



Overview of Tax Liens & Judgment Data
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How can Factual Data assist with these updates?

 Job aid on how to read the report

 Provide updated Technical Specs with information in regards to how to consume the XML
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DataVerify consolidates multiple vendors into one platform 

3rd Party Services
SSA

4506T

VOE/VOI
AVMs

Collateral
FEMA

Market Risk
Flip/Foreclosure

Valuation

Application Risk
Identity

Occupancy
Employment/Income

Non-arms Length

Undisclosed Debt
UDM
MERS

Borrower REO
Credit Report
Credit Inquiry

Streamline 
Workflow

Process 
Standardization
Data Validations

Reduce Costs
Enhance User 

Experience

Compliance
Watchlist

NMLS License
Appraiser License

Investor Rules
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DataVerify and Day 1 Certainty 

• DataVerify is a Report Supplier to Fannie Mae for the 
following services
– 4506T
– The Work Number
– Verification of Income (Coming Soon!)
– Verification of Employment (Coming Soon!)
– Verification of Deposits (Coming Soon!)

• DataVerify is establishing connections to other service 
providers for asset and verification services
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Early Warning



Basic Process Flow
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Fannie Mae Day 1 Certainty – LOS Updates
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Fannie Mae Day 1 Available:
• Mortgage Cadence – ELC and LFC Manual 
• FICS – Manual 
• Wipro Net Oxygen - Manual
• Mortgage Builder – Manual
• Encompass and TQL – Automated 
• Lending QB – Automated
• Integra Destiny – Automated 
• Byte – Automated 
• PC Lender –
• MortgageFlex – Available by Client Request
• Empower – Manual/Automated based on version

Coming Soon:
• Calyx Point – Fall 2017



Make it easy to connect the dots
More than just a "stare and compare" flat report, verification 
reports from DataVerify's platform apply decisioning logic 
customized to each client. The DataVerify platform provides 
lenders:
• Complete access to personal and business tax returns, W-

2s, and 1099 transcripts
• Secure third-party access for business partners to review 

original results through our web portal using our exclusive 
PIN Code technology

• User-friendly, web-based ordering that allows a client to 
easily add 4506-T and VOE/VOI service to their workflow

• Quality customer service from an expert support staff to 
help with everything from training to order processing and 
delivery
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Why DataVerify and Day 1

• Automated calculation of borrower income using Fannie Mae 
guidelines and ability to compare transcript data to the loan 
application for further verification
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4506T Automated Review
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Verification of Employment and Income
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Verification of Employment and Income
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Early Warning
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Thank you!
Lora Grenier
National Account Executive
636.237.2243
Lora.Grenier@dataverify.com
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